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Temagami First Nation
Management's Responsibility for Financial Reporting

March 31, 2012

The accompanying financial statements of the Temagami First Nation and all the information in
this annual report are the responsibility of management and have been approved by the Chief on

behalf of Council.

The financial statements have been prepared by management in accordance with Canadian
public sector accounting standards. Financial statements are not precise since they include
certain amounts based on estimates and judgments. When alternative accounting methods exist,
management has chosen those it deems most appropriate in the circumstances, in order to
ensure that the financial statements are presented fairly, in all material respects.

TFN maintains systems of internal accounting and administrative controls of quality, consistent
with reasonable cost. Such systems are designed to provide reasonable assurance that the
financial information is relevant, retiable and accurate and TFN's assets are appropriately
accounted for and adequately safeguarded.

TFN Council is responsible for ensuring that management fulfills its responsibilities for financial
reporting and is ultimately responsible for reviewing and approving the financial statements.

The financial statements have been audited by BDO Canada LLP in accordance with Canadian
generally accepted auditing standards on behalf of the members, BDO Canada LLp have full and
free access to the Council,

Executive }51‘ rector




Tel: 705 495 2000 BDO Canada LLP

Fax: 705 495 2001 142 Main Street W
Toll-free: 800 461 6324 North Bay ON P1B 275 Canada
www.bdo.ca

Independent Auditor's Report

To the Members of Temagami First Nation

We have audited the accompanying financial statements of Temagami First Nation, which
comprise the statement of financial position as at March 31, 2012, and the statements of
operations, changes in net financial assets and cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Canadian public sector accounting standards, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial
position of Temagami First Nation as at March 31, 2012 and the results of its operations, changes
in net financial assets and its cash flows for the year then ended in accordance with Canadian
public sector accounting standards.

B0 Carsde b

Chartered Accountants, Licensed Public Accountants

North Bay, Ontario
July 23, 2012

BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO
.network of independent member firms. 3



Temagami First Nation
Statement of Financial Position

March 31 2012 2011
Financial Assets
Cash and cash equivalents $ 881,025 $ 554,109
Investments (Note 1) 4,346,792 4,394,421
Funds held in trust by AANDC (Note 2) 35,659 34,468
Accounts receivable 542,885 787,928
5,806,361 5,770,926
Liabilities
Accounts payable and accrued liabilities 389,510 548,825
Deferred revenue (Note 6) 344,423 410,618
Long-term debt (Note 7) 2,608,308 2,661,730
3,342,241 3,621,173
Net financial assets 2,464,120 2,149,753
Non-Financial Assets
Tangible capital assets (Note 5) 7,861,097 7,956,943
Prepaid expenses 77,850 -
7,938,947 7,956,943

Accumulated surElus sNote 32

— $10,403,067 5 10,106,696

Contingent asset (Note 9)

Clff g ﬁ;ﬁﬂ%

Chief *
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Execytive Dirg¢for

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.
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Temagami First Nation
Statement of Operations

For the year ended March 31 2012 2012 2011
: Budget Actual Actual
Revenues (Note 15)
AANDC - core funding $ 1,877,727 $ 1,881,224 § 1,841,285
AANDC - non-core funding 796,091 714,387 568,631
Health Canada 1,495,788 1,683,240 1,459,407
Government of Canada 57,822 32,138 53,699
Other organizations and transfers to reserves 190,569 492,209 228,550
Miscellaneous band generated revenue 295,966 324,143 843,930
Province of Ontario 867,888 882,775 830,233
Rent 145,028 137,669 120,031
Interest - 93,532 65,485
CMHC subsidy 109,868 156,034 98,662
Ontario First Nation General Partner (Note 11) 750,000 851,591 1,567,835
Add: Deferred revenue (Note 6) 410,618 410,618 110,408
Less: Deferred revenue (Note 6) - (344,423) (410,618)

6,997,365 7,315,137 7,377,538

Expenses (Note 12)

Community development 660,063 880,510 587,065
Health and social 2,151,943 2,314,547 2,224,394
Administration (Note 13) 821,835 885,289 1,240,034
Operations and maintenance 963,595 693,756 510,330
Education 1,189,273 1,306,966 1,147,398
Housing 108,950 280,420 250,130
Other 551,603 657,278 490,221

6,447,262 7,018,766 6,449,572

Annual surplus 550,103 296,371 927,966
Accumulated surplus, beginning of year 10,106,696 10,106,696 9,178,730
Accumulated surplus, end of year (Note 3 $ 10,656,799 $10,403,067 S 10,106,696_

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.



Temagami First Nation

Statement of Changes in Net Financial Assets

For the year ended March 31 2012 2012 2011
Budget Actual Actual
Annualt surplus S 550,103 $§ 296,371 § 927,966
Acquisition of tangible capital assets (207,567) (423,784) (568,323)
Amortization of tangible capital assets - 516,256 461,135
Gain on disposition of tangible capital assets 1,665 62,637
Proceeds of disposition of tangible capital assets 1,709 -
342,536 392,217 883,415
Acquisition of prepaid expenses (77,850) -
Use of prepaid expenses - 1,595
Change in net financial assets 342,536 314,367 885,010
Net financial assets, beginning of year 2,149,753 2,149,753 1,264,743
Net financial assets, end of year S 2,492,289 §_ 2,464,120 S 2,149,753

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.
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Temagami First Nation
Statement of Cash Flows

For the year ended March 31 2012 2011
Cash provided by (used in):
Operating activities
Annual surplus $ 296,371 S 927,966
Items not involving cash
Amortization of tangible capital assets 516,256 461,135
Loss on disposal of tangible capital assets 1,665 62,637
814,292 1,451,738
Changes in non-cash working capital balances
Funds held in trust by AANDC (1,191) (1,282)
Prepaid expenses (77,850) 1,595
Accounts receivable 245,043 638,507
Accounts payable (159,315) 156,335
Deferred revenue (66,195) 318,085
(59,508) 1,113,240
Capital activities
Proceeds of disposition of tangible capital assets 1,709 -
Purchase of tangible capital assets (423,784) (568,323)
(422,075) (568,323)
Investing activities
Investments 47,629 (1,883,501)
Financing activities
Debt principal repayments (53,422) (41,836)
Increase in cash and cash equivalents during the year 326,916 71,318
Cash and cash equivalents, beginning of year 554,109 482,791
Cash and cash equivalents, end of year — $ 881,025 S 554,102.

The accompanying summary of significant accounting policles and notes are an integral part of these financial statements.



March 31, 2012

Temagami First Nation
Summary of Significant Accounting Policies

Accounting Principles

Method of Accounting

Basis of Consolidation

Cash and Cash Equivalents

Investments

Funds Held in Trust
by AANDC

The financial statements of the Temagami First Nation ("TFN") are
the representation of management prepared in accordance with
Canadian generally accepted accounting principles as prescribed by
the Canadian public sector accounting standards.

Sources of financing and expenditures are reported on the accrual
basis of accounting. The accrual basis of accounting recognizes
revenues as they become available and measurable; expenditures
are recognized as they are incurred and measurablte as a result of
receipt of goods or services and the creation of a legal obligation to

pay.

TFN reporting entity consolidates the assets, liabilities and results of
operations for TFN government and all related entities which are
accountable to TFN and are either owned or controlled by TFN,
including the Casino Rama Fund, which is administered by TFN.

Cash and cash equivalents includes cash on hand, current bank
accounts and short-term deposits, if any, with terms to maturity of
less than 90 days.

Investments are recorded at lower of cost or market value.

Band funds held in trust by Aboriginal Affairs and Northern
Development Canada arise from monies derived from capital or
revenue sources as outlined in Section 62 of the Indian Act. These
funds are held in trust in the Consolidated Revenue Fund of the
Government of Canada (AANDC) and are subject to audit by the
Office of the Auditor General of Canada. The management of these
funds is primarily governed by Sections 63 to 69 of the Indian Act.



March 31, 2012

Temagami First Nation
Summary of Significant Accounting Policies

Tangible Capital Assets

Reserves and Reserve
Funds

Revenue Recognition

Use of Estimates

Tangible capital assets are recorded at cost less accumulated
amortization. Cost includes all costs attributable to acquisition or
construction of the tangible capital asset including but not limited
to transportation costs, installation costs, design and engineering
fees, legal fees and site preparation costs. Contributed capital
assets are recorded at fair value at the time of the donation, with a
corresponding amount recorded as revenue, when fair value can be
reasonably estimated. Amortization is recorded on a straight-line
basis over the estimated life of the tangible capital asset
commencing in the year the asset is available for productive use as
follows:

Buildings 25 to 50 years
Vehicles 3 to 20 years
Machinery and equipment 3 to 10 years
Land improvements 7 to 40 years
Infrastructure 15 to 75 years
IT equipment 2 to 4 years

Certain amounts as approved by TFN's Chief and Council, are set
aside for future purposes. Transfers to and from reserves and
reserve funds are an adjustment to the respective reserve when
approved.

Revenue is recognized as it is received or becomes receivable under
the terms of applicable contribution agreements. Certain
government funding received but not expended is reported as
deferred revenue on the Statement of Financial Position, depending
on the nature of the funding agreements.

All other revenue is recorded as the applicable service is provided
and collection is reasonably assured.

The preparation of financial statements in accordance with
Canadian public sector accounting standards requires management
to make estimates and assumptions that affect the reported
amounts of assets and liabilities at the date of financial statements,
and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from management's
best estimates as additional information becomes available in the
future. Significant items subject to such estimates include the
useful lives of tangible capital assets.
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Temagami First Nation
Notes to Financial Statements

March 31, 2012

1. Investments
Short-term and portfolio investments are recorded at lower of cost or market value and
consist of the following:
2012 2011
GIC's O $ 3,088,965 $ 3,145,693
Mutual funds, T-Bill funds, bonds and equities 1,257,827 1,248,728
$ 4,346,792 S 4,394,421
(i) GIC's balance consists of three guaranteed investment certificates maturing between
May and August 2012 bearing interest at rates ranging from 1.36% to 1.43%
2. Funds Held in Trust by AANDC

2012 2011
Revenue S 33,306 S 32,115
Capital 2,353 2,353

$ 35,659 § 34,468

These funds are held by Aboriginal Affairs and Northern Development Canada in trust for
TFN. These funds can only be used with approval from the TFN community.

10



Temagami First Nation
Notes to Financial Statements

March 31, 2012

3. Accumulated Surplus
2012 2011
Investment in tangible capital assets $ 7,861,097 S 7,956,943
Less: CMHC Debt (Note 7) 1,607,726 1,661,148
Net band infrastructure 6,253,371 6,295,795
Net operating assets 725,636 417,062
Reserve and earmarked funds
Doreen Potts Health Centre MCAR P 38,548 37,938
Water treatment plant 130,410 130,410
Canada Mortgage and Housing Corporation ! 126,166 104,352
Future generations fund 1,257,827 1,172,323
Housing 11,778 16,282
Elder's complex 644,489 500,000
Multi-use facility 242,537 300,000
2,451,755 2,261,305
Unallocated surplus 972,305 1,132,534
$ 10,403,067 $ 10,106,696 .
i) Reserve funds have been established for future capital repairs on existing buildings
ii) Earmarked funds for revenue generation and planned capital projects
4, Pension and Benefit Plans

TFN has a defined contribution pension plan for permanent employees. Under the terms of
this plan, employee contributions of up to 5.5% of salary are matched by TFN. All
investment decisions are the responsibility of the individual employee. During the year, TFN
made contributions to this plan in the amount of $162,647 (2011 - $152,299).

In addition, TFN has a benefit plan for employees covering supplemental health and dental
costs. The full cost of this plan is covered by TFN.

1
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L Temagami First Nation
Notes to Financial Statements

March 31, 2012

6. Deferred Revenue

Deferred revenue by program is detailed as follows:

2012 2011
Diabetes program $ 22,381 § 36,401
Doreen Potts Health Centre 52,830 31,073
Other Housing 15,950 -
Early Childhood Development 4,055 -
AHHRI careers - 41,930
IFN Health Coordinator - Other 96,605 96,605
AHHRI Capacity - 4,946
IFN Coordinator - other 5,904 -
Elders building repairs 4,249 25,000
IFN Health Coordinator 25,871 -
From Legacy to Choice - 37,300
Aurico (formerly Northgate Minerals) - 116,578 137,363

$ 344,423 S 410,618

14



Temagami First Nation
Notes to Financial Statements

March 31, 2012

7. Long-Term Debt
2012 2011

Loan payable, contingent on the settlement of the
land claim. ® $ 1,000,582 $ 1,000,582

Canada Mortgage and Housing Corporation mortgage,
repayable in monthly instalments of $2,529 including
interest at 4.55%. The loan matures June 2027. () 335,548 350,486

Canada Mortgage and Housing Corporation mortgage,
repayable in monthly instalments of $1,652 including
interest at 4.45%. The loan matures May 2032. (i) 265,125 273,116

Canada Mortgage and Housing Corporation mortgage,
repayable in monthly instalments of $2,128 including
interest at 4.55%. The loan matures June 2032, 337,553 347,685

Canada Mortgage and Housing Corporation mortgage
receivable, repayable in monthly instalments of $3,202

including interest at 2.69%. The loan matures
August 2035. () 669,500 689,861

$ 2,608,308 S 2,661,730

Assuming refinancing of mortgages under similar terms, principal payments due over the
next five years and thereafter, assuming similar refinancing, are as follows:

2013 S 54,622
2014 56,753
2015 58,972
2016 61,282
2017 1,064,270
Thereafter 1,312,409
$ 2,608,308

In 2012, interest expense of $60,712 (2011 - $56,286) has been reflected in the Statement of
Operations.

15



Temagami First Nation
Notes to Financial Statements

March 31, 2012

7.

Long-Term Debt (continued)

(i) The loan payable of $1,000,582 owing to the Research Branch of Aboriginal Affairs and
Northern Development Canada was made for the research, development and negotiation
of the land claim. An amount of $50,000 was loaned to the Band in 1976, a further
$75,584 loaned in the 1980-81 fiscal year, $190,000 in the 1981-82 fiscal year, $423,000
in the 1982-83 fiscal year, $177,000 in the 1983-84 fiscal year, $27,523 in the 1984-85
fiscal year to cover deficiencies from 1981 to 1984, and $57,475 was loaned in the 1985-
86 fiscal year. The loan repayment is contingent on the settlement of the land claim, at
which time it will be repayable. (See Note 9)

(i) The CMHC loan for $265,125 represents a loan made by CMHC to TFN to construct two
apartment duplexes as rental units. The other CMHC loans are made to TFN to enable
Band members to purchase rent-to-own houses.

Intergovernmental Arrangements

TFN has historical funding arrangements with the Government of Canada, particularly
AANDC, that enable TFN to administer its operations and provide service to its members.
Funding provided to TFN pursuant to these agreements constitutes a significant portion of
TFN's revenues. The nature of these arrangements continues to evolve.

Contingent Asset

TFN remains in ongoing land claim negotiations. It is expected that the parties will
negotiate an amount of financial compensation to be paid by the Government of Ontario to
TEN. At the date of financial statement preparation the outcome of these negotiations and
any financial compensation is unknown and cannot be reasonably estimated.

10.

Funding Reconciliation

AANDC revenue per the financial statements $ 2,595,611
Amounts repaid / repayable 47,135

$ 2,642,746

AANDC revenue per funding confirmation $ 2,642,746
]



Temagami First Nation
Notes to Financial Statements

March 31, 2012

11.

Ontario First Nation General Partner

During the prior year, there was a one-time payment of $1,233,976 received from the
Ontario First Nation General Partner ("OFNGP"), as a result of the 35% court case between
Mnjikaning First Nation and the OFNGP, in addition to the monthly receipts. This is the first
year that TFN shared in the profits of 1.7% of all gaming by the Ontario Lottery Gaming
Corporation and annual receipts were $789,339, in addition to a one-time HST payment of

$62,252.

12. Expenses by Object

2012 2011
Salaries, wages and benefits $ 2,798,522 $ 2,659,468
Materials, supplies and capital 1,079,869 875,112
Contracted services 1,635,314 1,731,388
Rents and financial expenses 62,426 58,346
Travel and training 638,370 408,656
Other 288,009 255,467
Amortization 516,256 461,135
$ 7,018,766 $ 6,449,572

13. Administration Expenses

Administration expenses in 2012 include SNIL (2011 - $775,000) relating to the settlement of
legal costs.

14.

Subsequent Event -

On July 14, 2012, TFN and the Teme-Augama Anishnabai ("TAA") entered into an Impact
Benefit Agreement with Aurico Gold Inc. The agreement covers the construction and
operation of the Young Davidson mine near Mattachewan, located within N'Daki Menan. The
agreement provides participation opportunities for members of the TFN and TAA as well as
financial benefits to the TFN and TAA during the estimated twenty year mine life. The
agreement also provides financial resources to assist the TFN to monitor the activities of the
mine, particularly the environmental impacts and remediation plans.

17




Temagami First Nation
Notes to Financial Statements

March 31, 2012

15. Segmented information

TFN is a diversified government institution that provides a wide range of services to its
members, including education, infrastructure maintenance, medical and other health
services, administration, capital, enterprises and other services.

Services are provided by departments and their activities are reported in these funds.
Certain departments that have been separately disclosed in the segmented information,
along with the services they provide, are as follows:

Community Development

TFN provides a wide array of other services, including ferry and air boat services, fire
protection, dog control, postal services, youth employment projects and economic
development. Also included are forestry and mining resources and community events such
as the PowWow and Community Days.

Health and Social

The department provides a diverse bundle of services directed towards the well being of
members including such activities as medical transportation, home support services, pre-
natal and early childhood care, nursing, health representation, traditional healing, family
violence prevention and many other smaller programs designed to enhance the health of
members.

The social assistance department is responsible for administering assistance payments as
well as providing services directed towards members.

Administration

The administration department oversees the delivery of all governmental services. The
department is responsible for ensuring that there are adequate policies and procedures in
place to safeguard assets and to properly report financiat activities. In addition, this
department includes the governance activities of Chief and Council.

Operations and Maintenance
This department is responsible for public services such as the operation and maintenance of

roads, the water and sanitation system and waste management. Maintenance of Band
buildings and community infrastructure is also included in this segment.

18



Temagami First Nation
Notes to Financial Statements

March 31, 2012

15. Segmented information (continued)
Education

The education department provides services to elementary students through operation of
the Laura McKenzie Learning Centre and the public library. It also provides support for
secondary students, primarily by entering into service contracts with provincially funded
area school boards. In addition, the department supports post-secondary students by
providing funds for tuition fees, books and living allowances.

Housing

This department is responsible for all housing including rental units, CMHC rent-to-own
housing and any Residential Repair Assistance Programs (RRAP).

Other services

TEN administers funds received for the Independent First Nations Co-ordinator and Health
Co-ordinator that are not solely for the benefit of TFN.

For each reported segment, revenues and expenses include amounts that are directly
attributable to the segment and amounts that are allocated on a reasonable basis.
Therefore, certain allocation methodologies are employed in the preparation of segmented
financial information, including transfers that have been apportioned based on a percentage
of budgeted expenses.

The accounting policies used in these segments are consistent with those followed in the

preparation of the financial statements as disclosed in the summary of significant
accounting policies.

19
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Tel: 705 495 2000 BDO Canada LLP

Fax: 705 495 2001 142 Main Street W

Tolt-free: 800 461 6324 North Bay ON P1B 2T5 Canada
www.bdo.ca ‘

Auditor's Comments on Supplementary Financial Information

To the Chief and Council of Temagami First Nation

We have audited the financial statements of the Temagami First Nation, which comprise the
statement of financial position as at March 31, 2012, and the statement of operations, statement of
changes in net debt and statement of cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information, and have issued our report
thereon dated July 23, 2012 which contained an unmodified opinion on those financial statements.
The audit was performed to form an opinion on the financial statements as a whole. The schedules
are presented for the purposes of additional analysis and are not a required part of the financial
statements. Such supplementary information is the responsibility of management and was derived
from the underlying accounting and other records used to prepare the financial statements.

The supplementary information has been subjected to the auditing procedures applied in the audit
of the financial statements and certain additional procedures, including comparing and reconciling

such supplementary information directly to the undertying accounting and other records used to
prepare the financial statements or to the financial statements themselves.

Ao Gade P

Chartered Accountants, Licensed Public Accountants

North Bay, Ontario
July 23, 2012

BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the %émational BDO
-network of independent member firms.
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Temagami First Nation

Administration
Schedule of Revenues and Expenses
(Unaudited)
" For the year ended March 31, 2012
Band Land
Support ~ Membership Claim
Funding Code Negotiations
Revenues
Aboriginal Affairs and Northern
Development Canada
- core funding S 439,513 § - S
- non-core funding - 38,000
Government of Canada 90 -
CMHC subsidy 6,462 -
Interest 7,487 -
Miscellaneous band generated revenue 16 - -
Other 204,486 - -
Transfer from Casino Rama program 40,000 - -
698,054 38,000
Expenses
Consultants 7,884 - 167
Contractors/subcontractors 25,863 - -
Honorariums 75 -
Insurance 1,184 -
Miscellaneous 20,949 -
Office equipment and supplies 20,942 37 -
Professional fees 71,709 14,327 4,233
Repairs supplies and maintenance 15,284 50 -
Service fees & interest 1,677 - -
Telephone 11,964 - 764
Training 39,866 10,800 -
Travel 31,985 7,596 55
Utilities 11,528 - -
Wages and benefits 461,336 24,394
Amortization 53,020 -
775,266 57,204 5,219
Deficiency of revenues over expenses S (77,212) S (19,204) S (5,219)
L
Capital assets purchased S 76,025 S -5 -
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For the year ended March 31, 2012

Temagami First Nation

Operations and Maintenance Programs (continued)
Schedule of Revenues and Expenses

(Unaudited)

Revenues

Water Wastewater
oaM oaM
Contribution Contribution

Aboriginal Affairs and Northern Development Canada

- non-core funding

S 52,605 § 45,728

Expenses

Contractors 1,445 7,870
Insurance 4 456 1,823
Repairs, supplies and maintenance 11,662 4,238
Utilities 6,106 2,871
Wages 28,936 28,926

52,605 45,728

Excess of revenues over expenses $ - S
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Temagami First Nation
Housing Programs
Schedule of Revenues and Expenses

(Unaudited)
For the year ended March 31, 2012
CMHC Other
Housing Housing
Revenues
Aboriginal Affairs and Northern Development Canada
- core funding S - S 25,600
CMHC subsidy 109,872 39,700
Rent 88,233 28,368
Miscellaneous band generated revenue 2,307 -
Transfer (to) from reserves (21,112) 4,504
Less: Deferred revenue - (15,950)
179,300 82,222
Expenses
Administration overhead costs 11,000 -
Contractors/subcontractors 1,227 8,009
Insurance 6,352 2,629
Legal and professional fees 5,000 -
Mortgage interest 60,712
Repairs, supplies
and maintenance 12,313 27,497
Travel 20 60
Utilities 29,121 15,122
Wages and benefits 133 952
Amortization 53,422 18,340
179,300 72,609
Excess of revenues over expenses S S 9,613
L -]
Capital assets purchased - S -5 M
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Temagami First Nation
Health and Social - Doreen Potts Health Centre
Schedule of Revenues and Expenses

(Unaudited)

For the year ended March 31, 2012 2011

Revenues
Health Canada $ 572,820 $ 563,181
Miscellaneous band generated revenue - 7,671
Add: Deferred revenue 31,073 57,270
Less: Deferred revenue (52,830) (31,073)
551,063 597,049
Expenses

Administration overhead costs 62,965 49,619
Consultants 5,494 40,524
Contractors/subcontractors 40,690 10,410
Honorariums 400 -
Insurance 12,812 10,292
Legal and professional fees 475 1,459
Office equipment and supplies 19,766 20,691
Program costs 98,233 88,280
Rental 34 78
Repairs, supplies and maintenance 19,878 19,338
Telephone 9,331 8,818
Training and meetings 4,299 8,037
Travel 23,586 57,901
Utilities 14,862 16,693
Wages and benefits 231,900 261,070
Amortization 38,168 -
582,893 593,210

Excess of revenues over expenses $ (31,830) § 3,839
Caeital assets Eurchased $ 6,338 S -
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Temagami First Nation
Health and Social - Tillie Missabie Family Centre
Schedule of Revenues and Expenses

(Unaudited)
For the year ended March 31, 2012
Early
Aboriginal Daycare Childhood
Head Start Centre Development Other
Revenues
Aboriginal Affairs and Northern Development Canada
- core funding ) - S 20,000 $ - S -
Health Canada 309,471 - 44,198 -
Province of Ontario - 80,000 - -
Miscellaneous band generated revenue - - 69,688
Less: Deferred revenue - - (4,055) -
309,471 100,000 40,143 69,688
Expenses
Administration overhead costs 30,947 - 8,551
Insurance - 10,918 -
Office equipment and supplies 3,407 - - -
Program costs 30,484 3,391 21,399 8,836
Repairs, supplies and maintenance - 3,659 340 -
Telephone - 2,953 - -
Training and meetings - 4,292 20 1,500
Travel 8,374 - 2,452 1,107
Utilities - 7,542 - -
Wages and benefits 236,259 67,259 8,540 38,518
Amortization 10,865 8,970 - -
320,336 108,984 32,751 58,512
(Deficiency) excess of revenues over expenses (10,865) (8,984) 7,392 11,176
Capital assets purchased $ - S - S 7,752 $ -
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Temagami First Nation
Aboriginal Healing and Wellness Strategy
Schedule of Revenues and Expenses

(Unaudited)
For the year ended March 31, 2012
Aboriginal
Mental Healthy
Shelter Health Babies/
Shelter Training Youth Children Total
Revenues
Province of Ontario $ 309,078 S 14,778 § 23,674 $ 35733 § 383,263
Province of Ontario - clawback (1,011) - - - (1,011)
308,067 14,778 23,674 35,733 382,252
Expenses
Administration overhead costs 29,228 - - - 29,228
Insurance 5,573 - - - 5,573
Miscellaneous expense 1,250 - - - 1,250
Office equipment and supplies 4,445 . - - 4,445
Program costs 25,844 6,778 7,125 4,271 44,018
Repairs, supplies
and maintenance 4,999 - - - 4,999
Telephone 6,720 - - - 6,720
Training and meetings - 8,000 - 3,077 11,077
Travel 15,952 - 16,549 1,200 33,701
Utilities 6,000 - - - 6,000
Wages and benefits 189,171 - - 27,185 216,356
Amortization 11,891 - - - 11,891
301,073 14,778 23,674 35,733 375,258
Excess of revenues over expenses S 6,994 S - S - S -8 6,994
L ]
CaEital assets Eurchased S 20‘755 S - S - S - S 20,755
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Temagami First Nation
Ontario First Nation Limited Partner (Casino Rama)

Schedule of Revenues and Expenses

(Unaudited)

For the year ended March 31 2012 2011

Revenues
Ontario First Nation General Partner $ 851,591 $ 1,567,835
Interest and dividends 86,046 60,711
(Loss) gain on investments (29,595) 31,068
Transfers to other programs (226,392) (314,163)
681,650 1,345,451
Expenses

Consultants 17,344 15,851
Contractors 8,855 -
Honorariums 1,213 2,450
Legal and professional fees 5,000 5,000
Miscellaneous 12,092 7,706
Office equipment and supplies 13,225 9,049
Program costs 102,634 92,736
Repairs, supplies and maintenance 71,033 41,607
Interest 37 58
Management fees 9,617 9,340
Training and meetings 15,395 14,627
Travel 18,854 10,994
Wages and benefits 28,155 24,134
303,454 233,552

Excess of revenues over expenses $ 378,196 S 1,111,899

35




9¢

- S - S - - - S - - S - S35USAXD JOAO SONUDASI JO SSIDXT
00088 - 96V 06101 000°8€ 90€ ‘¥ST 000°9¢lL 960‘v1

- - L6E°T) - - 090°T6 80+°9L - S1J9USq pue s3Sem
1 ZAINA - 158°L ¥0€ - £99°T01 1667 960V 19ARI ]
. . . - - or - - sSunyoaw pue Suuel)
- - [4:14 - - YA 4 8/SY - auoydaa |
- - - - - 009°S L'y - sy
i} . . - - - G66°L - aoueujuiew pue satddns ‘sieday
- - 00Z°C 976°€6 000°8€ - - - 51500 wesSo.y
. ; . - - 1968 8 - sanjddns pue juswdinbs 331110
- - - - - 005°L - - aoueInsuy
) . . - - 9/6 - - $103DRIIU0IQNS /SI0IDRIIUOCY)
97599 - - 00L°1 - o8yl G6E°S - SjuENSUO)
- - 0007 0009 - g6vvl 009°¢€1 - $1S0D PE3YISAO pue UOLIRNSIUIWPY

sasuadxz

000°88 - 96V 0€6°101 000°8€ 90€ ‘PST 000°9€1L 960°F1

- (50996) - - - (1£8°5D) - (+06°S) SNUBABI PaLIBA(Q S5
- 60996 96y 0€6°Ly - - - - SNUSA3L Pa1I3)3Q PPV
) - - . - - - 000°07 NUSA3J PIILISUIT pur( SNOSURYSISIW
000°88 - 000°02 00009 000°8€ LL1°08T - - epeur?) yjjeaH
- S - S - - - S - 0009cL § - Suipuny 3102-uou -
epeue’) Juswdojanaqg
UJOYLION pue Siie)ly Jeulsuoqy

SONUDAD)

JISH 12010 - Rdede) si9aie) uonowold 10Jeulplo0)  JOJRUIPIOO)  J9UIQ
yljeaH N4l IYHHY HHHY s1aaie) UesH N4t N4l J0jeulploo)
B yesH Nd!
Unu| B uelpy
T10T ‘1€ Yy2Jew papua Jeah ayy Jo.
(paupneun)

sweigold J3Yi0 Jo anpayods
uoljeN 3sii4 lwesewa |




Temagami First Nation
(Deficiency) Excess of Funding over Expenses
and Tangible Capital Asset Purchases by AANDC Funded Programs

L

(Unaudited)
For the year ended March 31, 2012
(Deficiency) Amortization Purchase (Deficiency)
Excess of Tangible of Tangible Net Excess
Before Capital Capital Capital of Funding
TCA Assets Subtotal assets Funding® After TCA
AANDC Funded Programs
- Band support funding $ (77,212) $ 53,020 $ (24,192) § 76,025 S - $(100,217)
- Membership code (19,204) - (19,204) - - (19,204)
- Water treatment plant (117,454) 150,304 32,850 22,088 - 10,762
- Heavy equipment 54,432 55,970 110,402 10,150 - 100,252
- Safe water operations (2,482) - (2,482) - - (2,482)
- Band buildings 22,187 12,093 34,280 - 25,000 34,280
- Ice roads 2,218 - 2,218 12,675 - (10,457)
- FNIF Roads 176,017 12,573 188,590 188,590 -
- Water O&M Contribution - - - - - -
- Wastewager O&M Contribution - - - - - -
- Other housing 9,613 18,340 27,953 34,116 - (6,163)
- Bear Island education authority (62,458) 32,773 (29,685) 1,818 - (31,503)
- Special education BIEA 3,006 - 3,006 3,275 - (269)
- New paths - - - - - -
- Social assistance 6,682 - 6,682 6,500 - 182
- Family violence - - - - - -
- Home and community care - - - - - -
- Daycare centre (8,984) 8,970 (14) - - (14)
- Complexes Development - - - 650 - (650)
- Gezhtoogig and Economic Development (20) - (20) - - (20)
- Fire services (5,942) 11,510 5,568 - - 5,568

S s19i601= S 355‘553 $ 335i952 $ 3555887 $ 25‘000 $ 519‘9352

*Capital funding is included in the first column; therefore it is provided here for information purposes only.
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